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7KH$SWBERR 1 RURQ<0 &$ IVFRP P MMGVR WHKHDOM DQGZ HBHWR WHSWBER R DJG

1 RYRQFRP P XQUWAV 7KH<0 &$ RI1HYSURIWDP VIRUQAYIGXDY R DO HV DQG DELOAHY
WHHRH SUIRYIAQ) WHEX@Q) EGAWVIRUDKHDOM @HAMBI 6WRQJ LOP1QG ERG. DQG\SIUW
IRURYHJ  \ HDLY WH< VIAIYHV| RUGFOMRQDQGP DNQJ KHDOM, @ FVMBY DFFHVMEGIR DD

P HP EHYR WHFRP P XQW

- HDUHKDSS\ VRKDYH\ RX DVDSDWR RXUIPL® % EHARP IQ) DP HP EHUR WH< \ RXNRQD
FRP P XQWR! [QAVIGDYZKR HZ HGHW ICP O DQGDOKMP  <RXUGHAMRQWR NAOXV
IVDJU-DNMIY SRONDGZ HXWH RX VR IX@ SDUASDMIQD@MDAZ HSURVICH 2 XURENAPAYH
L\/VRR DWMAY RX LOP DQDJLQ) \ RXUKHDON. HQWR LQJ YDODE®IP RP HONZ WK\ RAUBRYHGRGHY DG

EXI@Q) FRQGHPWRQVVR WRVHDURXQG\ RX

,QRUEHMR P DNHWHWP H\ RX\SHIGKHHP RIHHQW CEGIDQGUHZ DEQ) Z HIQYW RX\R
EHRP HOFTXMWMG Z W RXUMMA T SURIUDP V' DQGVHYEHY 7KIVKDQEERRNZ LABUIRICH\ RX Z W
WHJHHIDOQ RUP DARQUHI DLEQ] \ RXUP HP EHIKLS RXUI DAMN DQGRXU<O &$ SRTIARV

TKIVIV\ RX
DQG\ RX EHRQJ KHH
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7KH<0 &$ VP DEHXS R SHRSGIR DODIHVDQGIURP HYHY ZDINR @HZ RINQI IGHE\ MIGHVRVIWHIWHD
FRP P XQUWAV 7RIHKHU Z HZ RINVR HQUXUHWDWAYHY IQAYIGD® R DQ JHQGHU DIH IGFRPH 1DW WDFH VH XDO
RUHQMAWRQRUFXOMUDEDANJ IRXQG  KDVWHRSSRUMQW VR QH@ HVRWHI XBMA: - HVKDUHWH YDOHVR FDUQ)
KRGV UHVSHANDQG UHVSROUELAS - HYHY WLQ) Z HGRVIMP VIURP WHVH YDOHY
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7KH<0 &$ LVP DEHXS R SHRSBIR DRI HVDQGI URP HYHY ZDBIR @HZ RINQI MGHE IGHVRVAHIWHD
FRP P XQWHY 7RIHWHJ Z HZ RINVR HQUXUHWOWAYHY I[QAYIGD® R DQ JHQGHU DIH LGFRP H 1DW WDFH VH XDO
RUHQMWRQRUFXOMWDEDANJ LRXQG - KDVWHRSSRUMQW VR QHTHVRWHI XMA: HVKDUHWH YDOHVR FDUQ)
KRGV UAVSHRADQG UHVSROUELDAe - HYHY WLQI ZHGRVIMP VIURP \WHVH YDOHY
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7KH$WBERR 1 RURQ<0 &$ LVDQIGFOMYHDQGZ HBRP LQJ RUIDQ) DARQIRUDD:  HZ HBRP HD@SHRS®! UHI DLBBMW/
R DELOV DIH EDANJURXQG HWQAW WDRH DWW JHQEHU LGFRP H QDWRQDARWILQ RUVH XDARUHQMARY : HEHTHYH
WDNQDAYHYHZ RS Z HDUHVMRQIHUZ KHQZ HDUHLGFOMYH RXUVSDFHY DUHZ HBRP LQJ DQGRSHQVR DODQG
HYHY RQHKDVWHRSSRUMQW VR VENHSDINQWH<0 &% 7KH<0 &$ CRAVQRWRBLDMDQ |RP R QVFUP LODWRQRU
KDUDAP HQNWURP P HP EHY HP SR HHV YROQIWHY FRQADRRY YMVRY RURWHUSHYRQVZ WK DEXMCHW
UHDARQWKLS Z W WH<0 &$

1REDY 7UWQVIHIEHIP HP EHYKDYHWH U KVWR EHDEEHAHGE\ QDP HDQG SURGRXQFRUMSRAQ] VR WHU

JHEHIGHOMN 7KH<O0 &$ ZI@DWMIQJIHIGHIDVP DB |HP DB RUCRGELCDY LQWHP HP EHJSURIWDP P DQDIHP HQW
Vi VWP EDVHGRQWHP HP EHY/ SUH HIHGLGHOMV 7KH<O0 &$ Z LODWLI QWHQDP HWHP HP EHUZ DQV\R EHFDDGLQ

WHP HP EHUSURIWDP P DI HP HQA WP DQGLQAFDWMWHP HP EH.3/ B0 DACDP HI RUDFFRXQAQ) SXUSRHY : H
YDOHHDAK RN RXUP HP EHY DQG Z L@DRNQFDUH DQG AVAUHARQZ WK WLV LQ RUP DARQ

6RP HP HP EHY JXHWP D\ H SURWGQVARP | RWWHI DUEQ) CRGELCDY  WDQW HQGHUIQAYIGXDY XMQ) WH I DAOA WDW
LV FROUMMOQAZ IV WHWDQVI HOGHUSHYRQE/ I HOGHUGHOAN $QRWHUP HP EHY GVARP | RV QGRWDUHDVRQ\WR GHQ
DFFHWA/VR RUHTXCOMHDW HQWVRUWHWDQW HGHUIQAMIGXDO<0 &$ ' LUHARY/\KDQZ RINZ WK P HP EHY/VR DEEHW
WHQVARP | RIWDQG VR | RAMUXQEHIMEQAQ) R JHQGHUGHQMN | RUWHSXUSRVHR FUHDAQ) DQHMURGP HOAKDW
UHVSHRAW DQG YDOMHVD@< 0 HP EHY : KDAVILP SRUBQAR UH BRARQDVDFRP P XQW LV FUHDAQ) DFXGMUHR URVSHRW
FROHQADQG WKVWVP RIHVR WDQDMP SWQ) VR GEHIDQG FDWA RU) HERAHYEDVHG RQDHNHARY ,QDUAVARRP RU
GANHIRRP QR RGH\VKRXGEHBRNQI DARMHUSHRS®IVERAHY Z IWRXWARQHW
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